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Abstract:
Twenty years after the publication of Steven Klepper’s seminal AER paper (Klepper, 1996), what do we know about how industries evolve and about the success of entrants? And what don’t we know yet? In this talk I will sketch recent developments in the empirical literature on industry evolution and suggest avenues for further research. Specifically, I will argue that future research may benefit from making creative use of new “nanoeconomic” data sources, from adopting a comparative perspective in the study of industries, and from taking seriously econometric identification issues.
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